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Mike Kelly
New York State Association of REALTORS Fund

Dear Mike Kelly,

The staff of the New York City Campaign Finance Board (“CFB” or “Board”) have concluded
their review of “New York State Association of REALTORS Fund” (the “Spender”) for the 2025 election
cycle. This review was based on independent expenditure information disclosed by the Spender during
the election cycle.

The CFB has determined that New York State Association of REALTORS Fund demonstrated
substantial compliance with the New York City Charter and Board Rules.

This concludes the review process, and a response to this letter is not required. Please retain records
for three years from the date of the election to which the expenditures applied, particularly records of any
communication, expenditure, or contribution that you determined was not reportable, in case questions
arise in the future. See Board Rule 14-07.

Thank you for your cooperation throughout this process.

Sincerely,

Laura McNeil
Independent Expenditures &
Political Committee Liaison



